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furce, which will enuble an honest eonstitus

ency to sho whether (he howling for more

and better bunks is renlor flotitions.
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ench

of all the Bramalies, (urwiah-
#s the notes for vireulation, snd desldes oa
the smount to be furnivhed from_time to
time, by power by n commilles or special
agaot ko inspsat their books and reduse their

s For Loeals, Telegraph, and other
matters of (ntarest and luformation,
First and Foorth Pages.

Antecedenis of Mr Shideler,

HBon Heury Shideler, the Damocratic
sandidaus for the Stats Senate, In & man of
great honesty of purpose, and eannot endure
ovan the semblanoe of evil in aoything with
whioh he is covnected. Hors nod hred s |n
farmor, ho possesses mors than &n tsual
shara of that integrity whioh slwaye obarao-
terizes the tiller of the soll; n.d woe be w0
the man who dares make to him, either in
hle private or legislative capacity, s proposi.
tion whioh partakes in the leant degree of
duplicity or corruption. Soon after taking
his sont in the lest State Bennte, he give &

striking proof of this disposition 0 combat |
otery thing which he considared wrong ol i

uojost, by an aot which commended itsely

to all purties; evon his sntagonists respoct- |

ing him in seoret for what they oponly op-
posed.

Tha not lxing‘u compensstion of mem-
bers of the Gensral Assembly, decl thae

vee | & President, Viee President and Hecreta

cireulation. &a. 1'he Board is orgacised by

and exercises legislazive aod executive fur |
dmin- over all the HBranohes

Although thiv s caliod the State Baok of
Ohio, it ie put & State institution in faoy thé
Stte hiyioyg b 'atock in 1L, vor has she nay
oontrol over il, oXxeept thut the Aediwdr,
“Treasurer and Seoretnry of State, sos ns s
Board of Bank Commimioners, but oxeraive
na contro! over the lestiution, norie thore

n parent Bank. But their ciroulsting notes
are Meoured toa great oxtent, by their pe-
‘oulinr ohgeuisstion; and by & gd\y Fand
paid over 1o the Board of Control; of tan
per cont. o the amount of the notes deliv.
ered to them for circulation; besides this,
each Branch Is required to conteitiute in the |
rativ of the alroulation o whish she Is e
utled, 1o the sum pecessdry for redeeming
the notes of o fwiling Branch, The law bene
tits them Qv their ciroulation 1o dyuble the
wwount of eapltal mock actually paid in, ex-
clusive of the Safety Fund.

[here is another afomn ombiracad in this
aet, known es the “lndepondent Hunks '—
Thess banks have po conneotion with the
Htats Bonka, nor with one another, they e
indepondent in every purtionlar, wave that
thoy are bound to reveive at par, the notes I
of ciroulstion, issued by soy other index|

dons bank, in' payment for debts, if the |

onch member shall receive 4 dollars per day

for ench day's sotunl attendanoce doring the |

the session. In the face of this ennotmunts
& oustom hos obiained among the member,
of absenting themuolves for days and weeks
together from the balls of the two Houses,
and even from the city of Columbus, im!r
and yot claiming and receiving their por
diom tho samo as if they were all the while
in sctual attendance. It is & noted [lact,
that both Senators and Representatives are
in the babit of romainiog away as long s
two or three weeks at a time, attending to

Segown private affairs, and yet draw four |,

dollars per day from the Btate during the
whole period, They thus use up the pso-
ple’s money, and give no recompence therds
for, and indulge in w species of fraud but
listle short of downright robbery. Mr
Shideler bad the courage, (for it required
more cournge than any one who was never
placed in the same position would suspeot,)
to introduce and support & measure which
would have cut off this source of eorruption
effectunlly, and would have resulted In
compelling the sctusl sitendance of mem-
bers, which would have wvastly accelernted
business and bave eaved thousands of dol-
lars 10 the Btate overy seasion.

His bill provided that ench member
should recsive compensation only for the

e whi m&& Qﬂ.ﬂllﬁd the

{unh at the tme shall redecm its notes in
gold and silver soin. |

ln order to sonure the people against loss:
o8 by the circulnting notes of these banks, |
thay nre um.-d to do'pmir. with, nod trans'|
for to tlm ‘rensurer of State, cnmﬂoum of |
tho fanded debt of Ohio, or of the United |
| Btatew, who will in lisu Lbemf. deliver to
such bank notes for elrgulation to any am't |
not exeeeding the amouns of certifiontes so
deposited; and at no time sball the nmonnt
of their notes exoped more thon thre o times
the nmount of capital stock sctually paid i,
It is plain that for ﬂery dollar these banks
huve in ciroulation, the rer ol State
holds an equal amount in good stock, in his
right, for the redemption of these potes.—
hore was another law passed in the session
of lti.if)-l4 entitled “un net lnluuwriu Frq.
Bnnku:g These banks are known as.
“Free" or "Stock Bagks! of whinh l-Dua
or more, bave | ﬂhmuopunﬂou under this
law, Their e Hog totes are also seouts
od by the deposit of Biate of Ohio, ar United
Siates Stooks, wilh the Auditor of State,
who furnishes the plales, propares and des
livers to them ciroul ‘notes to an nqu.l
amount of stook sa

pladgad for their
demption. Sixty

tock t be iﬁ"' “n:uglfu?. mﬂﬂm
W mus
wion snd bona fids 9" e 2

lh hl.ll,
independent of l.h
holders sre linble, In'th hditklu.l miﬂ
m ‘:uad b ‘lh““; mp.eﬂvﬂ“. 1
o om TR f t
. bank yhould u’u any time, ’l.!n
ment of ite notes m oom, shis will lnlﬁm
herself to damnges, in lisu of intarest, of
fifien per cont per anmum, during the
time of wuspobsion, upon the notes is
oiroulation.  The stookholders are also
held linble,'i6 their individual onpasity, for
all losses sustained by the note hnldan‘un

* | consequense of the banks

neter al aby Ums below their par valus, to-

tion | gether with & petslty of twenty-five per

the onest was Robert M. Taylor, of Mahon.
ing, who is now the Hepablioan candidpte
for Auditor of Siste, Ho declared that it
was & pieoe of impertinencs to propose the
passags of such an sct; that it was un ate
tompt to override & time honored privilage.
together with n lot of other b-lmduh.
which the knows full well bow 10 use on
suoh vpoasions, Mr. Shideler supported his’
position in sn able speech, which made all
the bouest men in the Senate bis support

wrs.  But his antagonists wers 100 numers
uury snd this wise end just mensure waa on,
furtunawly defeated by an cutregesus amend,
ment, which wes tacked upov it by the op-
posite party.

This measure, togohior with o number.of
otbere which he fnsuguraied, proves him to
bo & mao in fwvor of an hooest policy in
the saministration of the government, Hia
endanvore in this line won for bim an envia-
bie reputation smong his collengues, and
wade him an honor 10 the distriot which be
repressnied. He ln & man who is prodent
nnd hooest in all things, and in no man's
bands will sha interesta of tha honest, hard,
working olsss of our citisens be safer thun
in his What & otriking conirast do his
principles sud practios pressnt to his oppo=
nents, who live by grinding the faces of the
poor, and teking sdvaninge of wen in & -
osssitous condition,  Ee is just the man to
combat tha *ﬂ' ® F’hinﬁ is boing

promulgated in our

for his paat |
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or subjoot s siriclly trus, o ths: be mont
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o £1,000. The piewrs of St John,” b’ttyp-
; o Dalel, Tram Yhe Lok Gall

oent, u such load . The Diredtors. are
y lable ity their individual onpacity
for nll lnuu sustained by the public in cous
sequence of aviolation of wny of the pliﬂ

thinlsw, The dodis
tor is suthorised within tweaty days after o

baak fuile, to dis of th noﬂ.d
mdnde:'mt.hoﬁlmt&uh . .

It most bo admi 4 lw of thess
banhing systemn -uwllud n o basly that
uo loss cau possibly besustained unless thers
sbould be & very wadden dupn‘nuinlun of
pledged smocks, whish i not probable; nor
i there any danger, with Stuta Bunk systam,
unlou) sn ht[.or disrupuon of confidgngs.in
the Wydtem tho#s connicoted with
it, in obe unulh-r shouldd ooeur

Now, ivie piain thst i iv pot trus thist we
bave not, or esanst hayve bauks encugh an.
der whe pressnt laws; nor is it trae thes the
systam is not sound; but Tl true that these
bankeare hurrassed by n set of money sharks
who bang around like lseclies, sucking the
life blood out of them from time to time.

1t in nowrions that the banks cannot issue
thesr own paper to aB AmOoUNY #G ae to benes
s the community, under puoh embarrass:
ments, snd the question s simply this:
Bhall the banks be sastained, or ahall tho
usarers bosustained? Will the paopls ohooss
to borrow of the banks at 6 per cent por hne
tum, or will _ they choosa ko_bormow of the
anurers at 6 per cont » month? The reader
will readily see [roni the above synepels of
the banking system , that if she banks were
as pufo o issuing m,tl*ﬁo haldsr of
h,l.htn'oﬂl‘hum‘ﬂm Poan
law, und the trouble will B6'aé ka eand,
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